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ANNUAL    MEETING. 


Office  Raleigh  &  Gaston  Railroad  Company, 
Raleigh,  November  nth,  1886. 

The  36th  Annual  Meeting  of  the  Stockholders  of  the 
Raleigh  &  Gaston  Railroad  Company  was  held  at  the  office 
of  the  Company,  on  November  nth,  1886. 

On  motion  of  Rev.  Jas.  S.  Purefoy,  the  meeting  was 
organized  by  calling  LOUIS  McLANE,  Esq.,  of  Baltimore, 
to  the  Chair,  and  on  further  motion  of  Mr.  Jno.  M.  ROB- 
INSON, W.  W.  Vass  and  J.  B.  Martin  were  appointed  Sec- 
retaries. 

The  Standing  Committee  on  Proxies  and  Stock  being 
called  for,  A.  M.  McPheeters  and  W.  W.  Vass  reported 
as  follows  : 

Capital  Stock  of  the  Company 15,000  shares. 

Shares  represented  in  person 3,088 

"  "  by  proxy 7,422 

Total  shares  represented 10,5 10 

The  report  of  the  Committee  was  adopted,  and  the  Chair- 
man announced  that  the  meeting  was  now  ready  for  the 
transaction   of  business. 

.  John  M.  Robinson,  President  of  the  Company,  pre- 
sented and  read  the  annual  report  of  the  President  and  Di- 
rectors, also  the  reports  of  the  General  Superintendent  and 
of  the  Treasurer,  which,  on  motion  of  Col.  Jno.  W.  Hins- 
dale, were  received  and  ordered  to  be  filed. 

Mr.  Jno.  W.  Scott  offered  the  following  resolutions  : 

Resolved,  That  the  Board  of  Directors  of  this  Company 
be,  and  they  are  hereby,  authorized   and   empowered  until 
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otherwise  directed  by  the  Stockholders  in  their  discretion, 
upon  sucfr  terms  and  conditions,  at  such  prices  and  to  such 
extent,  as  they  may  consider  expedient,  to  negotiate,  sell  or 
hypothecate  the  first  mortgage  bonds  of  the  Raleigh  and 
Augusta  Air  Line  Railroad  Company;  and  with  the  pro- 
ceeds thereof,  to  acquire  for  this  Company,  by  subscription, 
purchase,  exchange  or  otherwise,  the  stocks  or  bonds  or  both 
of  any  other  railroad  or  transportation  company  or  compa- 
nies now,  or  hereafter  to  be,  organized,  which  connects,  or 
may  connect,  directly  or  indirectly  with  this  Company  or 
any  of  its  branches  ;  or.  to  exchange  said  bond--  or  any  por- 
tion thereof,  for  the  stocks  or  bonds  or  both  of  such  com- 
pany or  companies. 

Resolved,  That,  in  order  to  negotiate,  sell  or  exchange  the 
said  bonds  to  the  best  advantage,  the  Board  of  Directors  are 
authorized  and  empowered  in  their  discretion,  to  direct  the 
President  for  and  in  the  name  of  this  Company,  to  guaran- 
tee or  endorse  the  said  bonds  so  negotiated,  sold  or  ex- 
changed. 

On  motion  of  Maj.  R.  S.  TUCKER,  the  foregoing  resolu- 
tions were  unanimously  adopted. 

Col.  Jno.  W.  HINSDALE  offered  the  following  resolution, 
which,  on  motion,  was  unanimously  adopted  : 

Resolved,  That  the  Board  of  Directors  of  this  Company 
be,  and  they  are  hereby  authorized,  either  .done  or  jointly 
with  another  company,  to  contract  with  any  company  which 
connects  or  hhall  connect  either  d.rectly  or  indirectly  with 
this  company,  for  the  use,  operation  or  lease  of  the  line, 
property  or  franchises  of  such  company,  and  to  carry  such 
contract  into  effect. 


On  motion,  the  Stockholders  proceeded  to  ballot  for  a 
President  for  the  ensuing  year — Messrs.  B.vTCIIELOR  and 
SCCTT  acting  as  tellers — resulting  in  the  unanimous  election 
of  Jno.  M.  Robinson,  Esq. 

On  further  motion,  the  meeting  went  into  the  election  of 
six  Directors,  resulting  in  the  unanimous  election  of  R.  C. 
HOl'FMAN,  W.  W.  CHAMBLRLAINE,   Dr.  W.  J.   HAWKINS,  P. 
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C.  Cameron,  Jos.  B.  Batchelor  and  R.   S.  Tucker,  as 
Directors  for  next  ensuing  year. 

On  motion  ol  Joseph  B.  Batch elor,  Esq.,  W.  W.  Vass 
and  A.  M.  McPlIEETERS  were  continued  as  Committee  on 
Stock  and  Proxies. 

On  motion  of  Col.  JiXO.  W.  HlNSDALE,  the  meeting  ad- 
journed sine  die. 

LOUIS   McLANE, 

Chair  mail. 

W.  W.  Vass, 


J.  B.  Martin,  \ 


Secretaries. 
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PRESIDENTS    REP0RT. 


Office  of  the  Raleigh  &  Gaston  R.  R.  Co. 

Raleigh,  N.  C,  November  ioth,  1886. 

To  the  Stockholders  of  the  Raleigh  &  Gaston  R.  R.  Co.  : 
The  Board  of  Directors  respectfully  submit   to  you  their 

report  of  the  operations  of  the  Company  for  the  fiscal  year 

ending  September  30,  1886. 

The  Company's  receipts  have  been  as  follows  : 

From  Freights $318,424.50 

"      Passengers "    79,410.22 

Mail 9756.15 

"       Miscellaneous  sources  and  mileage 59,551.01 

$467,141.88 
From  other  sources 70,404.86 

Making  a  total  of $537,546-74 

The  Company's  expenditures  have  been 390,560.32 

Leaving  a  balance  of $146,986.42 

In  this  statement  of  expenditures   are   included    the    fol- 
lowing : 

Cost  of  new  Engine  House  at  Raleigh   now  be- 
ing built $   19,126.80 

Cost  of  stone  ballast,  placed  under  track  during 

the  year 27,941.91 

Cost  of  compromising  amount  against  Company 

for  taxes 1 1,042.33 

Real  estate  purchased 4,035.00 

Rails  purchased 48,264.81 

Making  a  total  of $1 10,410.85 
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The  report  of  the  General  Superintendent,  and  the  state- 
ments of  the  Treasurer,  which  are  submitted  with  this  re- 
port, enter  so  fully  into  all  details  that  the  Board  can  only 
add  to  them  by  stating  that  the  Company's  property  has 
been  maintained  in  excellent  condition  in  all  respects. 
Respectfully  submitted, 

By  order  of  the  Board  of  Directors. 

JNO.  M.  ROBINSON, 

President. 
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GENERAL  SUPERINTENDENT'S  REP0RT. 


RALEIGH  &  GASTON  RAILROAD  CO., 
Office  of  the  General.  Superintendent, 

Raleigh,  N.  C,  October  27th,  1886. 

Jno.  M.  Robinson,  Esq.,  President  : 

SlR: — I  have  the  honor  to  submit  the  following  report  of 
the  operations  of  this  road  for  the  fiscal  year  ending  Sept. 
30,  1886. 

The  following  statement  of  receipts  and  expenses  is  made 
from  the  Treasurer's  books  : 

Receipts  have  been  as  follows  : 

From  Freights $318,424.50 

"       Passengers 79,410.22 

U.  S.    Mails 9.756.15 

Car  Mileage 54,126.88 

"       Miscellaneous 5,424.13 

$467,141.88 

Expenses : 

Transportation   Department.  .  .  .$108,350.79 

Machinery  Department 87,781.55 

Road  and  Bridges  Department..    149,063.47 

Miscellaneous 45,364.51 

$390,560.32 

Leaving  balance $  76,581.56 

Included  in  the  expense  account   here   rendered    are   the 
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following  items,  which  might  properly  be  considered  extra- 
ordinary expenses  : 


New  Round  House $   19,126.80 

Ballasting  Road 27,941.91 

Tax  Suit 1 1,042.33 

New  Rails 48,264.8 1 

Real  Estate 4,035.00 


1 10,410.85 


Twenty-two  miles  of  steel  rail  has  been  laid,  which  makes 
the  track  entirely  of  steel  from  Raleigh  to  Weldon.  On 
Gaston  grade  two  and  eight-tenths  miles  have  been  laid  with 
58  lb.  rail,  the  50  lb.  rail  being  found  too  light.  The  curve 
on  the  Louisburg  Rail  Road,  leaving  this  road,  has  been 
also  laid  with  steel,  which  was  taken  from  the  Gaston  grade. 
Four  split  switches  have  been  put  in,  and  we  now  have  the 
entire  road  supplied  with  them.  There  has  been  a  side 
track  put  in  at  Raleigh,  extending  from  Hargett  street  to 
the  passenger  station,  which  is  of  the  greatest  convenience, 
both  to  the  road,  and  the  manufactories  on  its  line. 

There  has  been  constructed  at  Wake,  Franklinton,  War- 
ren Plains.  Macon  and  Littleton  neat  and  convenient  pas- 
senger houses,  which  have  added  much  to  the  comfort  of 
the  traveling  public.  The  warehouses  are  in  thorough  re- 
pair and  newly  painted.  A  new  water  tank  has  been  put  up 
at  Henderson. 

A  flag  station  has  been  established  at  Granite,  between 
Henderson  and  Middleburg,  where  the  granite  quarry  is  be- 
ing extensively  worked,  supplying  us  with  very  considerable 
freight,  in  consequence  of  which  a  warehouse  has  been  built 
there,  and  the  necessary  turnouts  put  in.  At  this  point  is 
located  our  largest  rock  crusher. 

Owing  to  the  change  of  standard  gauge  from  4^  8J  u  to 
4V  9  u  we  have  had  to  alter  our  gauge  from   time   to   time, 
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and  we  have  about  sixty  miles  altered,  and  hope  to  have  the 
entire  road  changed  in  a  short  time. 

All  of  the  bridges  have  had  new  decks,  with  cross  ties 
placed  close  together,  and  a  guard  rail  on  each  side,  of  heavy 
timber,  making  them  much  safer  than  before  in  case  of  acci- 
dent to  train  on   bridge. 

There  has  been  a  cotton  platform  built  at  Littleton,  and 
also  at  Louisburg. 

Two  culverts  have  been  extended  at  Raleigh,  so  as  to  al- 
low of  the  extension  of  side  track,  and  a  long,  expensive 
culvert,  3^  x  4  feet,  has  been  built  through  the  entire  length 
of  the  machine  shop  yard,  550  feet,  which  now  enables  us 
to  fill  in  behind  the  shop,  which,  when  completed,  will  add 
a  most  valuable  piece  of  property  to  the  Company's  real 
estate. 

There  has  been  13J  miles  of  rock  ballast  placed  in  the 
road,  making  in  all  30  miles.  This  work  will  be  stopped 
during  the  winter  months,  as  the  days  are  too  short  to  do 
such  work  profitably. 

There  has  been  used  12,955  cords  of  wood.  We  have  re- 
ceived during  the  year  13,790  cords,  and  have  on  hand  6,397 
cords. 

There  has  been  put  in  track  38,096  cross  ties,  and  we  have 
on  hand  6,294.     The  track  is  in  first  class  condition. 

Machinery  Department.  -This  department  has  been 
conducted  with  the  same  economy  and  good  management 
which  has  been  displayed  by  the  Master  Mechanic  in  past 
years.  The  locomotives  are  all  in  good  order,  except  No.  4 
and  No.  11.  The  former  is  out  of  service  ;  the  latter  is  u.-ed 
in  ditching  trains.  During  the  year  ten  of  the  locomotives 
have  been  overhauled,  new  cylinders  were  furnished  Nos.  8 
and  14.  We  have  begun  the  construction  of  another  engine, 
with  16  x  24  cylinders,  5  feet  drivers,  intended  for  passen- 
ger and  freight  service.  The  boiler  for  new  engine  is  com- 
pleted. It  was  made  in  our  shops,  as  were  the  heavy  forg- 
ings  for  frame;  indeed,  all  the  important  work  will  be  done 
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in  the  shops,  which  we  are  enabled  to  do  by  having  the  fur- 
nace, and  all  the  improved  tools,  which  were  placed  in  the 
shops  last  year.  We  make  our  own  axles  now  of  scrap  iron 
which  we  formerly  sold. 

An  important  change  has  been  made  in  the  machine  shop, 
the  shafting  having  been  moved  from  the  side  wall  to  the 
centre  of  the  building,  thus  enabling  us  to  utilize  both  sides 
of  the  shop  for  machinery.  The  old  stationary  engine  has 
been  replaced  by  a  75  horse  power  Corliss  engine,  which 
gives  entire  satisfaction.  To  increase  our  water  supply  we 
have  purchased  a  Worthington  steam  pump,  having  a  capac- 
ity of  250  gallons  per  minute,  to  take  the  place  of  the  small 
pump  on  Wolf  branch,  from  which  stream  we  get  all  the 
water  used  in  the  shops  and  about  the  yard.  The  old  pump 
has  been  set  up  in  engine  room  to  be  used  in  case  of  fire. 
Pipes  have  been  laid  all  over  the  yard  and  fire  plugs  put  in 
at  various  places.  They  are  all  connected  with  steam  pump 
in  engine  room/and  in  a  moment's  warning,  day  or  night, 
we  can  attach  hose,  200  feet  of  which  we  have,  and  force 
water  on  any  building  owned  by  the  Company.  It  was  put 
to  a  test  during  the  year,  and  before  we  had  completed  the 
arrangement,  our  store  house  caught  fire,  which  was  extin- 
guished without  serious  loss. 

A  room  has  been  added  to  the  building  used  for  offices  in 
Raleigh. 

There  is  under  construction  a  new  engine  house,  the  walls 
and  iron  front  have  been  erected.  The  roof  is  not  yet  fin- 
ished, and  the  tracks  and  pits  have  to  be  put  in.  The  house 
will  have  eighteen  stalls,  and  will  be  a  very  handsome  build- 
ing when  completed;  the  rafters  will  be  iron,  and  the  roof 
covered  with  slate.  The  building  of  this  house  was  ren- 
dered necessary  as  the  present  round  house  was  not  suffi- 
ciently large  to  store  all  our  engines. 

There  has  been  added  to  the  car  equipment  two  new 
second  class  coaches,  built  in  our  shops.  They  are  beauti- 
ful cars  of  their  class.     We  have   added   four   new    flat,    or 
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open  cars^to  our  number,  and  one  new  one  to  supply  the 
place  of  an  old  car  condemned.  Six  pole,  or  section  cars, 
have  been  built,  and  one  crank  car  for  section  master.  Two 
new  tender  frames  have  been  constructed,  and  one  locomo- 
tive cab,  also  one  water  tank  for  the  Raleigh  and  Augusta 
Air-Line  Railroad,  four  desks  for  offices,  and  dressed  lum- 
ber for  warehouse  at  Granite. 

Several  years  ago  we  added  largely  to  our  freight  car 
equipment,  and  the  wheels  have  given  out,  which  has  caused 
an  unusual  pnrchase  of  wheels.  We  have  also  been  to  con- 
siderable expense  changing  wheel  gauge  to  the  standard 
gauge  of  4  '  9  ". 

Our  equipment  consists  of  : 

29  Engines. 

I  Officers'  Car. 

1  Pay  Car. 

6  First  Class  Coaches. 

15  Second  Class  Coaches. 

2  Combination  Cars,  Passenger  and  Baggage. 
4  baggage  and  Mail  Cars. 

370  Box  Cars. 

272  Flat,  or  open  Cars. 

The  mileage  of  engines  for  the  year  has  been  507,800 
miles,  being  i°,059  miles  i'1  excess  of  last  year. 

The  gauge  of  the  Richmond  &  Danville  R.  R.  having  been 
made  the  same  as  ours,  we  have  put  in  connection  track  at 
Raleieh. 


+ 


1 

superintendent's  report.                       13 

Below  you  will  find  a   list   of   Locomotives  owned  by  the 

Company  showing  the  size  and  condition  of  each  : 

iber. 

aj 

■s. 

3 
c  ^                          Condition. 

K 

;~ 

>  > 

c 

V 

p^ 

0 

£ 

u 

P 

h 

'£■ 
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16  x  24 

43 

32 

1884     '     Good  (Shifting  Engine), 

2 

16  x  24 

43 

32 

1883 

3 

16  x  24 

54 

32 

1878 

4 

11   x  24 

60 

20 

1872     |     Condemned. 

5 

II   x   24 

54 

20 

1877           Running. 

6 

16  x  24 

54 

32 

1S79          Good. 

7 

13  x  24 

60 

22 

1854          Running. 

8 

15   x  24 

54 

26 

1872          Good. 

9 

16   x   24 

54 

32 

1883 

10 

14  x   24 

60 

25 

1874    ! 

11           13  x  24 

60 

22 

1S59     '      Running,  hut  not  in  good  condi- 

tion. (Ditching  train). 

12           15   x  24 

54 

26 

1867           Needs  new  lires. 

!3           15   x  24 

54 

26 

1870     i     Good. 

14           15   x  24 

54 

27 

1872    1 

15           15   x  24 

54 

27 

1S72    ; 

16           15   x  24 

60 

26 

1868 

17           14  x  24 

54       25       1869    i 

18 

16  x   24 

54       32        1S79 

J9 

16  x   24 

54       32       1S79    i 

20 

16  x  24 

54       32        1880    ! 

21 

16  x  24 

54        32        1880    , 

22 

16  x   24 

54       32        1S81 

23 

16  x  24 

54       32        1881 

24 

16  x   24 

54          32          1S83          Wheels  need  turning. 

25 

16  x  24 

S4          32           1SS3     i     Good. 

26 

14   x   24 

60          28           1S85      : 

27 

16  x   24 

60          32           1S84.    ! 

28 

ifc  x  24 

60          32           1885 

29 

16  x  24 

60          32           1S85 

30 

Under  construction. 

1 
I  regret  that  I  have  to   report    two   accidents    to    persons 

during  the  year.      Joe    Hawkins,  colored,  lest    a   leg  in    the 

yard  at  Raleigh  by  his  own  carelessness  ;  and  a  tramp,  name 

unknown,  was  killed  at  Henderson,  while  stealing  a  ride  on 

freight  train  No.  6.      In  neither    case   was   the   Company  at 

all  responsible. 

Respectfully  submitted. 

JNO.  C.  WINDER, 

General  Superintendent. 
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STATEMENT  OF  THE  FINANCIAL  CONDITION  OF    THE 

FISCAL  YEAR  ENDING 


Resources. 


Cost  of  Road,  Engines  and  Property 

Investments, 

Bills  Receivable 

Stores . . 

Debts  due  by  other  Companies,  &c,  per  ledger. account 

Cash  on  Deposit 

Louisburg  Rail  Road . _ 


$  i,500,ooojoo 
1,694,14510s 

89,14479 
9,807  60 

59.949  55 
38,695  So 
20,058  07 


3  3.411.S00  Sg 
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RALEIGH  AND  GASTON  RAIL  ROAD  COMPANY  FOR  THE 
SEPTEMBER  30TH,  1SS6. 


Liabilities. 


Capital  Stock  of  the  Company...... 

Mortgage  Bone's  due  January,  iSgS 

Dividend  No.  30,  payable  October  1,  1886  . 

Debts  due  to   other  Companies,    &c. ,    per   ledger 
account .    .... 


Profit  and  Loss  September  30,  18S5 __!;$  874.437 

Profits  of   Transportation  for  year   ending  Sep- 
tember 30th,  1SS6  : 

Receipts $467,141   88 

Expenditures 390,560  32 

?  76,581  56 


Interest  on  Investments. $  62,034  79 

Interest  received — miscel- 
laneous         8,230  55 

Old      Ledger,      balances 

closed 139  51 


70,404  86 


Deduct  paid  interest  on 
Mortgage  Bonds,  Jan- 
uary, 1 886... ...$  40,000  00 

Interest  on  Mort.  Bonds, 

July,  1886 _ . 40,000  00 

Miscellaneous    Interest..  142  67 


$146,986  42 


80,142  67 


Net  Revenue, .  $66,843  75 

Dividend  of  April,  iS86.$  30,000  00 
Dividend  of  Oct.,    1S86.     30,000  00 


60,000  00 


Surplus . 

Profit  and  Loss 


6,843 


'4 


$   1,500,00000 

1,000,000  00 

30,00000 


75 


520 


00 


8Si,28o 


$  3,4ii,Soo  89 


W.   VV.   VASS,    Treasurer. 
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ANNUAL  STATEMENT  OF  RECEIPTS  AND  DISBURSEMENTS 
OF  THE  RALEIGH  &  GASTON  RAIL  ROAD  COMPANY.  FROM 
OCTOBER   i.   i335.   TO  SEPTEMBER  30,  1886,  INCLUSIVE. 


Receipts. 
Cash  on  hand,  September  30,    1885 

Transportation  Earnings : 

Freight 


Passengers  .'__ 

Telegraph 

Express 

Mail 

Mileage  of  Cars   . ..  . 
Louisburg  Rail  Road 


Receipts  from  oilier  Sources  : 

October,  1885,  and  April  1886,  dividend  on 
Raleigh  &  Gaston  stock ... 

Miscellaneous  interest  .... 

Profit  and  loss,  received  interest  on  guaran- 
teed stock  on  the  R.  &  A.-L.  R.  R.   Co.. 

For  old  ledi/er  balances      


Investment  Fund  for  guaranteed  stock  of  tin 
Raleigh  &  Augusta  Ail— Line  R.  R.  Co.. 
delivered  December,  1885 .  in  exchange  foi 
same  Company's  Coupon  Bunds 

Dividend  No.  30.  by  amount  dividend,  pay 
able  October,  1886, 


Total    

Disbursements. 

Transportation  and  Current   Expenditures  paid 
Interest  on  Mortgage  Bonds.  Jan.  and  July,  1S86 

Dividends  of  April  and  October.  1S86 

Interest — balance  on  the  Bryan  note _ 

Store  Supplies  increased ... 

Bills  Payable — paid  note  to  L.  D.  Bryan's  estate 
Bills  Receivable — inert ased 

Debts  due  by  the  Company — increased .. 

Investment  for  6  per  cent,  coupon  bonds  of  Ral 
eigh  and  Augustia  Air-Line  Rail  Road  Com- 
pany   

Louisburg  Rail  Road — construction  account  in- 
creased  . 


Cash  011  hand,  Sept.  30,  1886. 


318,424 

79.410 

688 

3,235 

9.756 

54.126 

1.499 


8,940 
8.230 

53.094 


79 


139:52 


97,228 


390,56032 

So, 000  00 

60,00000 

14267 

1,79764 

6,400:00 

17,63229 

53.353  33 


1.000,00000 

15.693:48 
38,69580 


467,141 


70,404 


1,000.000 


30,000 


1,664.77: 


$  1.664.775 


89 


S3 


86 


63 


63 


W.   W.   VASS,    Treasurer. 


1" 


